Making VC&PE Investments in Russia
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MINT CAPITAL'’S FUNDS
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Mint I, $21m, vintage 2001 Mint II, $130m, vintage 2005

= Early-mover private & institutional LPs
= Portfolio of 4 companies

* Investment range of $0.5 - 3m

* Investments in large minority stakes

* Primary focus: media, IT, technology

= 2 write-offs: ACOL - High-Brightness
LED producer; PENTACOM - Broadband
Internet

= Nordic private and institutional LPs
= Portfolio of 12 companies

* Investment range of $5-15m

* Investments in large minority stakes
* Theme: Mid-size companies with

* Themes: annual sales of $10-100m with
1) Early Stage domestic focus
2) Export
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MINT CAPITAL PORTFOLIO

Mint I - Portfolio Breakdown (%) Mint II - Portfolio Breakdown (%)
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MINT CAPITAL’S

TECHNOLOGY & IT INVESTMENTS
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DESCRIPTION
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One of Russia’s leading IT companies and an
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2002 internationally recognized leader in software for E i \
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Cisco SYSTEMS
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g Partmes
SIEMENS
A world leader in 3D visual communication and

publishing software. Clients include Boeing,
Airbus, Ford, Sikorsky.



http://www.cisco.com/en/US/hmpgs/index.html�
http://www.magyartelekom.hu/english/main.vm�
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¥ jNetx

Compelling exit
case

2009 - jNetXjjoins Amdocs
(NYSE: DOX),"a $3bn revenue
global software and services
company focused on the
communications industry, in

2$50 million

acquisition.

2002 - Mint
supports a
venture start-up
with Russian
R&D and global
sales ambitions.

CUSTOMER EXPERIENCE SYSTEMS INNOVATION

jNetX is an international developer of
software solutions that enable network
operators and service providers to
effectively deliver and charge for
advanced voice and data services

JIM LIANG

Amdocs Senior VP of Strategy
and Corp Development:

jNetX is a true innovator and has taken a
different technical approach with its
Java-enabled convergent service
platform. This approach has provided
greater value to service providers and
helped jNetX achieve a strong position in
the SDP marketplace.))
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